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Figure 1: Estimated treatment effect of completing college on log hourly wages, by propensity score strata and year of earnings report
(NLSY97). Black circles indicate point estimates by strata, and red lines give the estimated trend across strata. All models include controls
for cognitive (mental ability) and non-cognitive skills (locus of control and self-esteem), sociodemographic characteristics, geographic
characteristics, friends’ and parents’ expectations concerning college, and high school track. Stratum 1 includes individuals with a low
propensity to complete college and stratum 5 includes individuals with a high propensity. The sample is restricted to employed men only;
subsequent drafts will provide estimates for women as well.
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Figure 2: Estimated treatment effect of attending college on log hourly wages, by propensity score strata and year of earnings report
(NLSY97). All models include controls for cognitive (mental ability) and non-cognitive skills (locus of control and self-esteem), sociode-
mographic characteristics, geographic characteristics, friends’ and parents’ expectations concerning college, and high school track. Black
circles indicate point estimates by strata, and red lines give the estimated trend across strata. Stratum 1 includes individuals with a low
propensity to attend college and stratum 5 includes individuals with a high propensity. The sample is restricted to employed men only;
subsequent drafts will provide estimates for women as well.




